	NOTES
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	1
	
	Accounting policies
	
	
	
	
	

	
	
	The quarterly financial statements of the Group have been prepared using the same accounting policies and methods of computation as compared with the most recent annual audited financial statements.

	
	
	
	
	
	
	
	
	

	2
	
	Exceptional items
	
	
	
	
	

	
	
	
	
	
	CURRENT 
	PRECEDING YEAR
	CURRENT 
	PRECEDING YEAR

	
	
	
	
	
	YEAR
	CORRESPONDING
	YEAR
	CORRESPONDING

	
	
	
	
	
	QUARTER
	QUARTER
	TO DATE
	PERIOD

	
	
	
	
	
	30/04/2002
	30/04/2001
	30/04/2002
	30/04/2001

	
	
	
	
	
	RM' 000
	RM' 000
	RM' 000
	RM' 000

	
	
	
	
	
	
	
	
	

	
	
	Gain on disposal of quoted investments
	          727 
	                         -   
	             727 


	                         -   

	
	
	
	
	
	
	
	
	

	3
	
	Extraordinary item
	
	
	
	
	

	
	
	There were no extraordinary items for the current quarter and financial period to date.
	

	
	
	
	
	
	
	
	
	

	4
	
	Income tax
	
	
	
	
	

	
	
	
	
	
	CURRENT 
	PRECEDING YEAR
	CURRENT 
	PRECEDING YEAR

	
	
	
	
	
	YEAR
	CORRESPONDING
	YEAR
	CORRESPONDING

	
	
	
	
	
	QUARTER
	QUARTER
	TO DATE
	PERIOD

	
	
	
	
	
	30/04/2002
	30/04/2001
	30/04/2002
	30/04/2001

	
	
	
	
	
	RM' 000
	RM' 000
	RM' 000
	RM' 000

	
	
	
	
	
	
	
	
	

	
	
	Current tax
	
	          961 
	                       558 
	             961 


	                       558 

	
	
	Prior year under / (over) provision
	            -   
	                         -   
	                 -   


	                         -   

	
	
	Deferred tax
	
	            -   
	                         -   
	                  -   


	                         -   

	
	
	
	
	
	          961 
	                       558 
	             961 


	                       558 

	
	
	
	
	
	
	
	
	

	
	
	The effective rate of tax for the current quarter and financial period to date is lower than the statutory tax rate as certain income are not taxable.

	
	
	
	
	
	
	
	
	

	5
	
	Profits/(losses) on sale of unquoted investments and/or properties
	
	

	
	
	Gain on disposal of investments have been disclosed as Exceptional Items in Note 2 for the current quarter and financial period to date.

	
	
	
	
	
	
	
	
	

	
	
	There were no profits/(losses) on any sale of properties outside the ordinary course of the Group's business for the financial period under review.

	
	
	
	
	
	
	
	
	

	6
	
	Quoted securities
	
	
	
	
	

	
	(a)
	Total purchase consideration and sale proceeds of quoted securities for the current quarter and financial period to date and profit/loss arising therefrom are as follows:-

	
	
	
	
	
	
	
	CURRENT 
	CURRENT 

	
	
	
	
	
	
	
	YEAR
	YEAR

	
	
	
	
	
	
	
	QUARTER
	TO DATE

	
	
	
	
	
	
	
	30/04/2002
	30/04/2002

	
	
	
	
	
	
	
	RM' 000
	RM' 000

	
	
	
	
	
	
	
	
	

	
	
	Total purchase consideration
	
	
	             383 


	                       383 

	
	
	
	
	
	
	
	
	

	
	
	Total sale proceeds
	
	
	
	          2,026 


	                    2,026 

	
	
	
	
	
	
	
	
	

	
	
	Total profit / (loss) on disposal
	
	
	             727 


	                       727 


NOTES

	
	
	
	
	
	
	
	
	

	
	(b)
	Total investments in quoted securities as at 30 April 2002:-
	
	

	
	
	
	
	
	
	
	
	RM' 000

	
	
	
	
	
	
	
	
	

	
	(i)
	At cost
	
	
	
	
	                  12,119 

	
	
	
	
	
	
	
	
	

	
	(ii)
	At carrying value/book value
	
	
	
	                    6,389 

	
	
	
	
	
	
	
	
	

	
	(iii)
	At market value
	
	
	
	
	                    7,689 

	
	
	
	
	
	
	
	
	

	
	
	Allowance is made for any diminution in value of quoted investments if in the opinion of the directors, the decline in value is not temporary in nature.

	
	
	
	
	
	
	
	
	

	7
	
	Changes in the composition of the Group
	
	
	
	

	
	
	There were no changes in the composition of the Group for the current quarter and financial period to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

	
	
	
	
	
	
	
	
	

	8
	
	Status of corporate proposals
	
	
	
	

	
	
	The corporate proposals announced but not completed as at 24 June 2002 are as follows:-
	

	
	
	
	
	
	
	
	
	

	
	(i)
	Approvals for the Proposed Renounceable Rights Issue of Irredeemable Convertible Unsecured Loan Stocks ("ICULS") of RM43.4 million with a coupon rate of 3.0% per annum were obtained from the Foreign Investment Committee ("FIC"), the Securities Commission ("SC") and shareholders on 20 November 2001, 28 November 2001 and 8 February 2002 respectively.  The SC has granted the Company an extension of time up to 27 August 2002 for the implementation of ICULS.  The underwriting agreement pertaining to the ICULS was signed on 12 June 2002.  The Abridged Prospectus for the ICULS will be issued as soon as possible after all relevant approvals have been received and the ICULS are expected to be listed in the KLSE by August 2002.

	
	
	
	
	
	
	
	
	

	
	(ii)
	On 30 August 2001, CDSB entered into a conditional Sale and Purchase Agreement with Kulim (Malaysia) Berhad ("Kulim") for the purchase of 71.4375 acres of land at Mukim and District of Kota Tinggi and Mukim of Tebrau, District of Johor Baharu respectively for a consideration of RM4.0 million to be satisfied in cash.  Approvals for the above acquisition were obtained from the FIC and shareholders on 20 November 2001 and 8 February 2002 respectively.  However, the acquisition of 71.4375 acres of land from Kulim is pending fulfillment of the conditions precedent as set out in the SPA.

	
	
	
	
	
	
	
	
	

	
	(iii)
	The proposed establishment of an Employee Share Option Scheme ("ESOS") granting every eligible employees and executive directors an option to subscribe for new shares of RM1.00 each in CCB, subject to the By-laws of the ESOS, were approved by the SC and shareholders on 28 November 2001 and 8 February 2002 respectively.  The ESOS committee was set up on 27 March 2002 to address outstanding issues, if any, prior to the implementation of the proposed ESOS and to issue the options to all eligible employees.  The SC has granted the Company an extension of time up to 27 June 2002 for the implementation of the ESOS.

	
	
	
	
	
	
	
	
	

	9
	
	Issuances and repayment of debt and equity securities, etc
	
	

	
	
	There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial period to date.

	
	
	
	
	
	
	
	
	

	10
	
	Group borrowings and debt securities
	
	
	
	

	
	
	Group borrowings as at 30 April 2002 were as follows:
	
	

	
	
	
	
	
	
	
	RM' 000
	

	
	
	
	
	
	
	
	
	

	
	(a)
	Secured borrowings
	
	
	
	            359 


	

	
	
	Unsecured borrowings
	
	
	
	                 -   


	

	
	
	
	
	
	
	
	                     359 
	


NOTES

	
	
	
	
	
	
	
	
	

	
	(b)
	Short term borrowings
	
	
	
	
	

	
	
	
	Bank overdraft
	
	
	
	            317 
	

	
	
	
	Hire purchase
	
	
	
	              42 
	

	
	
	Long term borrowings
	
	
	
	                 -   
	

	
	
	
	
	
	
	
	                     359 
	

	
	
	
	
	
	
	
	
	

	
	(c)
	All borrowings are denominated in Ringgit Malaysia.
	
	
	

	
	
	
	
	
	
	
	
	

	11
	
	Contingent Liabilities
	
	
	
	
	

	
	
	Contingent liabilities of the Group as at 24 June 2002 comprise Bankers' guarantees of RM2,704,665 issued by a financial institution in favour of third parties as follows:-

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	RM' 000
	

	
	
	
	
	
	
	
	
	

	
	
	Secured
	
	
	
	            755 


	

	
	
	Unsecured
	
	
	
	         1,950 


	

	
	
	
	
	
	
	
	                   2,705 
	

	
	
	
	
	
	
	
	
	

	12
	
	Financial Instruments With Off Balance Sheet Risk
	
	
	

	
	
	There were no financial instruments with off balance sheet risk for the current financial period to date.

	
	
	
	
	
	
	
	
	

	13
	
	Material Litigation
	
	
	
	
	

	
	
	The Group is not engaged in any material litigation for the current financial period to date.
	

	
	
	
	
	
	
	
	
	

	14
	
	Segmental Reporting
	
	
	
	
	

	
	
	
	
	
	
	
	Profit/

(Loss)
	Gross Assets

	
	
	
	
	
	
	Revenue
	before tax
	Employed

	
	
	Major segments by activity:-
	
	RM'000
	RM'000
	RM'000

	
	
	
	
	
	
	
	
	

	
	
	30.04.2002
	
	
	
	
	

	
	
	Property development
	
	
	
	
	

	
	
	    -Industrial properties
	
	
	                    6,599 
	         3,079 
	                 168,331 

	
	
	    -Residential / commercial properties
	
	                    7,531 
	         1,014 
	                  86,236 

	
	
	Construction activities
	
	
	                    2,853 
	            711 
	                  18,640 

	
	
	Manufacture of concrete products
	
	                       489 
	      (25)
	                    2,025 

	
	
	Management services and others
	
	                       261 
	         (285)
	                    2,477 

	
	
	
	
	
	
	                  17,733 
	         4,494 
	                 277,709 

	
	
	
	
	
	
	
	
	

	
	
	No segmental information is provided on a geographical basis as the Group's activities are conducted solely in Malaysia.

	
	
	
	
	
	
	
	
	

	15
	
	Comparison of Profit Before Tax for the quarter reported on with the immediate preceding quarter
	

	
	
	
	
	
	
	
	
	

	
	
	The profit before tax ("PBT") of the Group increased significantly by 80% to RM4.5 million in the first quarter of this financial year as compared to the preceding quarter.

	
	
	
	
	
	
	
	
	

	
	
	The higher PBT is mainly contributed from the industrial property operations which recorded a jump of approximately 1.2 times higher than the preceding quarter PBT mainly due to the higher industrial property sales and the exceptional gain from disposal of quoted investment of RM0.7 million.

	
	
	
	
	
	
	
	
	


NOTES

	
	
	
	
	
	
	
	
	

	16
	
	Review of the performance of the company and its principal subsidiaries
	
	

	
	
	
	
	
	
	
	
	

	
	
	The Group has recorded an increase in revenue and PBT of RM9.1 million or 106% and RM2.6 million or 137% respectively as compared to the corresponding cumulative first quarter ended 30 April 2001.  The revenue and PBT for the first quarter ended 30 April 2002 is RM17.7 million and RM4.5 million respectively as compared to RM8.6 million and RM1.9 million respectively in the first quarter of the preceding financial year.

	
	
	
	
	
	
	
	
	

	
	
	The significant increase of more than 100% in revenue is mainly contributed by the increase in the sales of industrial properties and double storey terrace houses.

	
	
	
	
	
	
	
	
	

	
	
	The 137% increase in PBT of RM2.6 million as compared to the first quarter ended 30 April 2001 is mainly due to the higher PBT margin and the exceptional gain from disposal of quoted investment of RM0.7 million.  The PBT margin has increased from 22.1% in financial period ended 30 April 2001 to 25.4% in financial period ended 30 April 2002 due to higher proportion of factory sales which profit margin is higher as compared to low and low medium cost flats costing below RM50,000.

	
	
	
	
	
	
	
	
	

	17
	
	Subsequent material events that have not been reflected in the financial statement
	

	
	
	During the financial year 2002, the subsidiary company, CDSB, acquired 3 parcels of land measuring approximately 1,390.22 acres with a total purchase consideration of RM128.3 million.  The acquisitions of 2 parcels of land measuring approximately 1,318.78 acres had been completed and the remaining parcel of 77.44 acres is pending fulfillment of the conditions precedent.

	
	
	

	
	
	There were no other subsequent material events that have not been reflected in the financial statement for the current quarter up to 24 June 2002.

	
	
	
	
	
	
	
	
	

	18
	
	Seasonal or Cyclical Factors
	
	
	
	

	
	
	There were no significant seasonal factors affecting the operations of the Group.  However, the economic cyclical factors will have an impact on property/construction sectors.

	
	
	
	
	
	
	
	
	

	19
	
	Current Year Financial Prospects
	
	
	
	

	
	
	Barring unforeseen circumstances, the Board expects the performance of the Group to remain satisfactory for the financial year ending 31 January 2003.

	
	
	
	
	
	
	
	
	

	20
	
	Variance of Actual Profit from Forecast Profit and Shortfall in Profit Guarantee
	

	
	
	Not Applicable.
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	21
	
	Dividend
	
	
	
	
	

	
	
	No dividend has been declared or proposed since the end of previous financial quarter.
	


